VIl

WS-

With Pride

MARYLAND
GRAIN & LIVESTOCK REPORT

.-..,_L

August 11, 2000 MDA #117 VOLUME 25 No. 32 PUB. Weekly

MARKET ANALYSIS -August, 10, 2000 John Hall , Marketing Specialist

Grain prices continue sideways novenent again this week
have reached sone resistance at the $1.90 |l evel. Novenber soybeans appear to see resistance
at $4.50. So what is new. For those that put floors on their crop last spring using PUT
options, you mght capture sone of those premuns if you need i medi ate cash. A Decenber
$2.50 PUT purchased in April for $.20 can be cashed for over $.60 cents. A Novenber $5.75
soybean PUT options that were purchased for $.52 could be cashed in for $1.20. So much for
" coul d have! " Wieat may be the first concern. Storage i ncentive opportunities may exist for
corn assumi ng you have noved your wheat crop out. Your wheat decision may rest on corn
opportunities. There appears little interest in export opportunities for wheat at this tine.
&His sl ow demand coupl ed with movenent to create storage for corn leaves little optimsmfor
eat .

It appears Decenmber Corn futures

Visit your FCS office soon to | earn your opportunities.
rule. Be sure you understand LDP' s before harvest
opportunities if you have storage avail able. Locally,
Do your planning nowif this is a consideration.

Payment |imtations appear to be the
begins. You may have some storage
out si de storage is being considered.

Wth continued noisture in the Md-West, record corn yields appear realistic. The crop
appears to be progressing ahead of |ast year's developnment. In the m d-west soybeans al so
appear ahead of |ast year's devel opnent. Even though our |ocal beans need some sunshi ne.
Record crops are still insight for both corn and soy. Wth storage gluts insight, little
basi s opportunities exist at this nonent.
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Cash Gains - REG ONAL _ ($/ bU Deal er s AvVer age Cash (UOL es
G ade and #2 Y. Shelled #2 Yel | ow #2 Red Wnter | #1 White Qats #3 Barl ey
Commodi ty Corn Soybeans VWheat
Dat e 08/ 2 8/ 9 08/ 2 8/ 9 08/ 2 8/ 9 08/ 2 8/ 9 08/ 2 8/ 9
Bal ti nore I 43 T 4T
Western MD 2.08 2.07 4.11 4. 06 1.98 1.90 1.33 1.33
Central MD 2.01 1.99 4.31 4,31 1.99 1.93 1.55 1.55 1.38 1.45
Sout hern MD 1.73 1.70 1.86 1.76
Upper E. Sh 1.90 1.86 4. 34 4,29 1.94 1.83
Lower E. Sh 2.02 1.97 4.41 4. 36 1.96 1.84 1.25
Soybean Meal gﬂ\cl)vre(ra Eastern ($/ton) Deal er’ s Average Cash Quotes

Dat e 08/ 2 8/9 08/ 2 8/9
48% Soybean Meal 185. 00 177.00 44% Soybean Meal 175.00 162. 00
FORWARD CONTRACT PRICE - REG ONAL ($/BU) for harvest delivery Deal ers Avg. Quotes
Grade & Commodity #2 Y. Shell ed #2 Yel | ow #2 Red Wnter #3 Barl ey

Corn Soybeans Wheat

Dat e 08/ 2 8/9 08/ 2 8/9 08/ 2 8/9 08/ 2 8/9
Bal ti nore T 43 7. 45
Central MD 1.91 4,27 2.61 1.45
Sout hern MD 1.85 1.83 4.41 4,27 2. 66 2.56
Upper E Shore 1.91 1.86 4.31 4,27 2.66 2.56 ---- ----
Lower E Shore 2.02 1.97 4. 32 4,28 2. 30 2.56 1.25 ----
GRAI N FUTURES - Chicago Board of Trade ($/BU) Cl ose August 8, 2000

Corn Soybeans Wheat Cat s Soybean Meal !
Sept 1.78 Y2 Aug 4.40 Y2 Sept 2.35 %  Sept .98 2 Aug 147. 40
Nov 1.86 ¥4 Sept 4.43 Dec 2.54 ¥ Dec 1.08 ¥  Sept 147. 10
Dec 1.90 % Nov 4,52 M 01 2.70 % MO01 1.17 % Cct 147. 00
Ja0l 1.94 Ja01l 4.62 ¥ My 2.82 Y Dec 148. 70
Mar 2.02 Y% Mar 4.72 % Jul 2.90 % Ja0l 150. 00
May 2.10 %2 May 4.82 Y4 Dec 3.06 Mar 151. 90
Jul 2.17 % Jul 4.90 ¥ May 153. 60

Nov 5.01 Y Jul 156. 00

L $/ton



HAY AND STRAW
New Hol | and PA August 7, 2000 58 | oads $/ Ton
Alfalfa 45. 00- 175. 00 Ti not hy 87.00 - 165.00 Straw 57. 00-120. 00
M xed 50. 00- 165. 00 Orchardgrass 85.00 -135.00 Ear Corn 80. 00- 86.00
Vestm nster, ND August &, 2000 o0 Loads
$ per Ton $ per Bale $ Bag $ per Bale
Al falfa 2.30- 3.50 Straw .50-2.10
Ti not hy .25- 3.00 Gass .50-3. 30
M xed .80- 3.30 Milch .10- .20
POULTRY (G ade A) - Veek Ending August 11, 2000 Negotiated Price, Cents/IDbs
Current Week Week Ado Mont h Ago Year Ago
NY Wd Avg. (Fryers) 44. 32 44. 65 50. 77 46. 22
12-City Conposite 55. 64 55. 43 57. 33 54. 56
CAVBS - (%7 CW)
West mi nster, MD August 8, 2000
Hi Ch Prine 80-120 | bs 83.00- 89.00 Sheep
Choi ce 80-120 | bs 75.00- 85.00 22 Hd 25. 00-45. 00
Good Choi ce 40- 75 | bs 90. 00- 109. 00
FEEDER PI GS & MARRET HOGS (37 CW)
Gunboro, DE Sale on 3 W Intervals New Hol | and, PA August 2, 2000
Head: 301 under 30 I bs 120. 00 Head: 599
30-39 I bs 85.00 -110.00 Trend: Firmto $5 30-39 Ibs 175.00-182.00
40-49 I bs 84.00 - 86.00 ShIMSly hMSHANC®S  40-45 Ibs  110.00-130. 00
50-59 I bs 36.00 - 80.00 55 | bs 97. 00- 100. 00
60-69 | bs 71.00 - 72.00 25-30 I bs 145.00-160. 00
20-35 I bs 135.00-155. 00
TERM NAL Mar ket s August 10, 2000 Drrect Markets August 9, Z000
B&G (1-3) Sows (1-3) Mar ket Hogs
220-250 | bs 300-500 Ibs MIlIsboro, DE. 38.50
A S. WMN 40. 52-44. 67 31. 00-34. 00
IN& OHDir 39. 96-45. 73 31. 00- 35. 00
Chi cago Merc Exch Chi cago Merc Exch
Cattle-Live Settle 08/2 Hogs Settle 08/2
Aug 66. 50 Apr 74.17 Aug 62.52 Fb0O1 52. 62
Cct 68. 47 Jun 72.10 Cct 55. 30 Apr 51.57
Dec 70. 32 Aug 72.05 Dec 52.05 Jun 58. 02
Fbo1l 72.10 Jul 56. 57
W nchester, VA August 8, 2000 West m nster, MD August 8, 2000
Steers 200- 300 | bs 116. 00 Steers 300-500 I bs 93. 00- 109.00
300- 400 Ibs 103. 00- 116. 00 500- 650 | bs 91.00- 96.00
400- 500 | bs 100. 00- 112. 00 8 Hd Bl ack 700 | bs to 84.50
500- 600 | bs 93. 50-101. 50 850 | bs to 63. 00
600- 700 Ibs 91. 00- 94.50
700- 800 Ibs 84. 00- 89.00 Hei fers 300-500 | bs 85.00- 95.00
800- 900 I bs 81. 50 500- 600 | bs 78.00- 92.00
600- 700 | bs 66. 00- 77.00
Heifers 300- 400 | bs 113. 00-123. 00 Return to Farm
400- 500 | bs 95. 00- 105. 00 $5 to $10 hi gher
500- 600 Ibs 88. 25- 98.00 Hol Bulls  #1 90- 115 I bs 100. 00- 125. 00
600- 700 | bs 81. 00- 88.25 80- 90 Ibs 75.00- 97.00
700- 800 Ibs 77.25- 79.00 #2 90- 120 Ibs 70. 00- 95.00
70- 85 Ibs 50. 00- 70.00
Hol Heifers #1  95- 110 |bs to 285.00
Beef X Heifers
Cancaster, New HolTand & VIintage VEeKk Endi ng August 1T, 2000
Bull, Holstein 90-125 |bs 105. 00- 154. 00 Pl ai ner 85- 125 | bs 65. 00- 132. 00
Heifers, Hols. 80-120 |bs 300. 00- 400. 00 Pl ai ner 80- 115 Ibs 225.00-330.00
SLAUGHITER CATTLE - ($/CW) Westm nister, M August o, 2000
Fed Steers | bs $/ CWI Fed Heifers
Ch 2&3 1100-1300 Ibs to 68. 25 Good
L Ch 63.50 - 66.50 Sl aught er 80- 115 I bs 48. 00- 52.00
LCh Hol s to 55. 00
Veal Calves
Cows Culls 20. 00- 35.00
Hi gh dressing Linbusins 45.00 - 46.75
Uility 38.50 - 41.00
Canner s 33.00 - 37.00
Shel | y 33.00 - DOMWN
Lancaster, New Holland & Vi ntage Wek Endi ng August 9, 2000
Steers, Choice 2-3 1085- 1490 | bs 64.50- 68.10 $.50-%$1.00 | ower
Hei fers, Choice 1020- 1305 | bs 62.85- 64.75 $.50-%1.00 | ower
Cows, Breakers 75-80 pct |ean 40. 00- 45.75 Mostly Steady
Bul | ocks 940- 1550 | bs 52.25- 62.75 --
Bull, YG1 1080- 2160 I bs 51.75- 62.50 $1.00 higher
Veal ers, Good & Choice 75- 130 Ibs 30.00- 65.00 Mostly $15.00 hi gher
Cal ves, Good & Choi ce 175- 350 | bs 83. 00- 106. 00 $5. 00 hi gher
For nore information about this report, call 410-841-5740 or wite:
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Henry A Virts,

Secretary of Agr

iculture




